
LONDON BOROUGH OF LEWISHAM 

AUDIT PROGRESS REPORT FOR AUDIT PANEL – JUNE 2013 

Work Progress 

Audit fee letters We have recently issued our audit fee letter for 2013/14. The scale fee is set by 

the Audit Commission at the same level as 2012/13. The letter is on today's 

agenda.  

 

Audit Plan In January 2013 our audit team was on site to carry out planning work in 

preparation for our audit of your 2012/13 accounts. This work consisted of 

gaining an understanding of your key financial systems and processes.  

We also followed up progress with issues that arose in the 2011/12 audit.  

Following our initial visit there were a small number of outstanding queries 

most of which we followed up in April 2013 

Our audit plan is on today's agenda. 

 

Audit of accounts We plan to commence our accounts audit in July 2013. We shall present our 

annual governance report to the Audit Panel in September 2013. 

We have been in regular discussion with management regarding technical 

accounting issues affecting the accounts. 

 

We have also carried out some early testing in selected areas, including: 

- journals (review of manual journal adjustments to month 9) 

- verification of assets  

No significant issues have arisen from our work to date.   

 

Presentation to 

finance team 

On 20 June we plan to give a presentation to members of the finance team on 

the role of external audit in the public sector, and the scope of our audit of 

your accounts 

Calling the audit We have agreed the 19th August as the appointed section 15/16 date.  

The Council is required to advertise the audit and to make its accounts 

available for inspection. 

On or after the section 15/16 date, and until the opinion is given, local 

electors may ask questions of the auditor or raise an objection to the accounts. 
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Value for money 

conclusion 

We are also progressing our work to support the value for money conclusion. 

Our review is based on the criteria specified by the Audit Commission, which 

are that the Council has proper arrangements for: 

- securing financial resilience; and 

- challenging how it secures economy, efficiency and effectiveness.  

We will report our findings in our Audit Findings Report, and also in a 

separate report on financial resilience.  

 

Grant claims Your 2012/13 claims require certification between September and November 

2013. We have held an initial set-up meeting to discuss and agree the scope 

and timing of our work on housing benefits, which is by far the largest of the 

claims to be certified. We are commencing work on this claim in June. 

 

Pension audit The audit of Lewisham pension fund is being carried out by a separate 

engagement team. The team is led by Sue Exton and Nick Beth, who are also 

auditing the pension accounts of other South London Boroughs.  

The pension audit has a separate audit plan, which is on today's agenda. 

 

Grant Thornton UK LLP 

June 2013 


